CHAPTER X

INDIVIDUAL  MOTIVE AND DEMOCRACY

THE ascription of imaginary powers to the so-
called " sovereign" democracy, which are really
beyond the reach of any kind of government what-
soever, is, as I have said, a fallacy by no means
peculiar to socialists. Socialists merely push it to
its full logical consequences; and I will begin with
illustrating it by the arguments of a recent writer
who, professedly as a social conservative, has dealt
in detail with this precise question of the motives
of the exceptional wealth-producer, which has just
now been engaging us. I refer to the author of
an essay in The North American Review, who
hides his personality under the cryptic initial
" X," but who is said to be one of the most cul-
tivated and best-known thinkers now living in the
United States.

The subject of his essay is the growth, almost
peculiar to that country, not of large, but of those
colossal fortunes, which have certainly had no
parallel in the past history of the world. The
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